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necessity individually measured and realized determines the extent of storing by the self-sufficing consumer-producer. Since the difference in relative, prospective values between summer and winter provides the only economic opportunity for profitable storing, the middleman who renders this service and must pay in advance for all goods stored without knowing what they will ultimately be sold for, finds by experience that he must wait until after the accumulation of surplus supply upon the market has depressed prices if he would reserve and store at "safe77 prices the normal amount required for winter use. Because the low summer prices increase current consumption beyond the average, it has not been possible for private middlemen to store in summer an amount sufficient to provide the average monthly consumption throughout the winter.
Ideal handling of the surplus output during certain seasons would require private middlemen to purchase the entire surplus as it begins to accumulate. Just how large or how small the surplus is at any time is difficult to determine without accurate supply and demand facts both for present and for future uses. Prices are the outcome of facts of this kind. Since adequate facts are not available, it is virtually impossible for private middlemen to stabilize conditions by attempting to fix prices any more than for them to attempt to do so by merely storing some given quantity. The problem of price stability is a task of cutting patterns of production to meet those of consumption. When private or any other kind of middlemen arc unable to get these two patterns, manifestly it is difficult, if not impossible, to cut them to match nicely and without causing fluctuating prices. It should be realized that most businesses must pay all expenses and earn some profit if they are to persist. Buying products conservatively, or in other words, "playing safe" in the purchase of products, for storage, to be held and sold later, is inherent to any